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2 (55 E=] Net Sales

= ol =]
56 kB / Net Sales (t8m) 7u=
(f&[) (Yen in 100 millions) [ 75%
#fE| 2014 | 2015 | 2016 | 2017 | 2018 000 m N I
Year ended| Mar.15| Mar.16 | Mar.17 | Mar.18 | Mar.19 .
% I / Net sales 1,912 1.795| 2,095] 2,539 ] 2221 BIEEHISHE % -
AEE SRR 19.6%)| -6.1%]| 16.7%| 21.2%)| -12.5%
Year over year change
1,000 — — — 0%
- -25%
0 T T T T -50%
2014 2015 2016 2017 2018
OZE#ERI5T LS / Sales by business segment (@) BEASLES -
A
(M) (Yen in 100 millions) =
#E| 2014 | 2015 | 2016 | 2017 | 2018 2,000 = o
Year ended| Mar.15| Mar.16 | Mar.17 | Mar.18 | Mar.19
J#%% [ Connector | 1691] 1589| 1,893| 2316[ 1,979 e
UIS 71 80 81 86 81 N
fit% / Aerospace 142 118 114 129 152| (2000 -0 —1 = &ehnecton
TOfth / Others 8 8 7 9 8
5t / Total 1,912 ] 1,795| 2,0905] 2,539| 2,221
0 T T T T 1
2014 2015 2016 2017 2018
BAE IS #9155 1)
5o l Overseas Sales mm) _ BOGES (s
OB ER (HbiskEl) / 2’000(_ S AR %% s
zoft
(&) (Yen in 100 millions) Others | 20%
#E| 2014 | 2015 | 2016 | 2017 | 2018 | | 1500 -
Year ended| Mar.15 | Mar.16 | Mar.17 | Mar.18 | Mar.19 - 0%
BNELrs 1,361 | 1,267 1,526 1,885| 1,574
/ Overseas Salse B g r
b / North America 191 195 146 156 172 T |
737 [ Asia| 1,058 951 | 1,272 1,605| 1,281 | 500 - Asia
ftb / Others 112 122 108 124 121 i
HIEELISRER 29.9%]| -6.9%| 20.4%| 23.5%]| -16.5% . North America  Jt.3

Year over year change
2014 2015 2016 2017 2018

Ol TLES - BAEEE 5%
0% —— e,

Overseas Sales Ratio, Overseas Production Ratio
60% - BATESHE

Overseas Sales Ratio

| 2014 | 2015 | 2016 | 2017 | 2018

Year ended| Mar.15| Mar.16 | Mar.17 | Mar.18 | Mar.19 50% -

BT ERIER 71.2%| 70.6%| 72.8%| 74.2%| 70.9%
Overseas sales ratio

B EELLR 26.5%| 30.1%| 24.4%| 24.9%| 27.0% 30% -| /.\._—.———_‘

40% -|

Overseas production ratio
2% 1 AR
10% - Overseas Production Ratio
0%

2014 2015 2016 2017 2018
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IAFEDH[3E28] Consolidated Incomes

(1&M) EENR
OEZFIZ / Operating Income 0 PRI % 1%
({&[) (Yen in 100 millions)
FE| 2014 2015 2016 2017 2018
Year ended| Mar.15 | Mar.16 | Mar.17 | Mar.18 | Mar.19 200 1 s
B 258.5 179.3 120.6 206.3 | 173.0
Operating income
S IEERARR 13.5%]| 10.0% 5.8% 8.1% 7.8% 100 - L 506
to Net sales
0 ; : : : 0%

2014 2015 2016 2017 2018

O¥EEFIZE / Ordinary Income
_ ({&[) (Yen in 100 millions)
FE| 2014 2015 2016 2017 2018
Year ended| Mar.15 | Mar.16 | Mar.17 | Mar.18 | Mar.19

r 15%

2R 231.5| 169.5 91.5| 173.6| 180.4 - 10%
Ordinary income
GLIEEEARR 12.1%| 9.4%| 4.4%| 6.8%| 8.1%

r 5%

to Net sales

2014 2015 2016 2017 2018

O HEAHMEFIZE / Net Income (@) PR 2S
200 - - 10%
(&) (Yen in 100 millions) L& 1 %
FE| 2014 2015 2016 2017 2018
Year ended| Mar.15 | Mar.16 | Mar.17 | Mar.18 | Mar.19
ARREF 157.7 | 125.2 67.4| 129.4| 135.1
Net income SO0 -
o SIS RR 8.2% 7.0% 3.2% 5.1% 6.1%
to Net sales
0 T T T T 0%

2014 2015 2016 2017 2018
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IFEDIR(EE] Assets

- : ol ) e (B,
5 L{aHE / Notes and Accounts Receivable = HEiEFE O
({f&[) (Yen in 100 millions) a0 | Turnover days
FEXR| 2014 2015 2016 2017 | 2018
as of] Mar.15 | Mar.16 | Mar.17 | Mar.18 |Mar.19 200, | \/\‘\.
= LEE 382 305 421 465 | 357 o
Notes and accounts receivable 00, |
sIHEEmEAR (B) 73 62 73 67 59
Turnover days
100 -
0 T T 0
2014 2015 2016 2017 2018
OMiEIEE / Inventories (H),
(f8f3) (Yen in 100 millions) 1 e 1 e
k| 2014 [ 2015 [ 2016 [ 2017 [ 2018 | | 1 -
as of| Mar.15 [ Mar.16 | Mar.17 | Mar.18 |Mar.19 %
mEEE 127 129 161 189 180 e .
Inventories
HEHEERERY (B) 24 26 28 27 30 0 .
Turnover days
0 T T T T 0
2014 2015 2016 2017 2018
Oslmie AL RMIEENE (®F) _
- T 300 1 B
/ Capital Investment and Depreciation -
(f8M) (Yen in 100 millions) 200 4 GgRl=! tovestment
FE| 2014 2015 2016 2017 | 2018
Year ended| Mar.15 | Mar.16 | Mar.17 | Mar.18 | Mar.19 100 -
BT = 222 224 217 176 222
Capital investment o [ . ‘ r .
S AN & 193 169 193 198 184
Depreciation 100 1 AT 2
Depreciation
200 -
2014 2015 2016 2017 2018
O¥REERBEEE / Total Asset Turnover Ratio G waE (=)
(f&M) (Yen in 100 millions) | > ) ) [ 15
k| 2014 | 2015 | 2016 | 2017 | 2018 HEEEGR
as of| Mar.15 | Mar.16 | Mar.17 | Mar.18 |Mar.19] |50 | JIurnover Ratio
nEE 1,714 1,658 1,832 1,900 | 1,866
Total Assets *
HEERER (=) 1.19 1.06 1.20 1.36 1.18 1,000 - ks
Turnover ratio (Times)

* [BIIREFHCHRIRFTEEIO—S0E] (ERAFTEESE28STM30F 216

H) %#2018FEE0HENSEAL THEHET

* The Company has adopted Partial Amendments to Accounting Standard for
Tax Effect Accounting (ASBJ Statement No.28, February 16, 2018) from the
beginning of fiscal year ended Mar.19.

500 -

2014 2015 2016 2017 2018

0.5
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BAFEDH [ F C F -B4#5EE=2] Free Cash Flow and Financial Ratios

(f&M)

OFCF (JU—-Fvv>1-70-) / Flee Cash Flow ) wmrowys2I0- 7 OCF
_ (&) (Yen in 100 millions) | 300 1
FE| 2014 2015 2016 2017 2018 200 -

Year ended| Mar.15| Mar.16 | Mar.17 | Mar.18 | Mar.19 . P
Eivyy1.70- 316 349 214 324 376 /T \ / ECF
Cash flows from operating activities 0 T e T T 1
‘& ry1-70- [ -239] -235| -225| -198| -230|| 4
Cash flows from investing activities
FCF (3Y--#ry¥1-70-) 77 114 -10 126 145) | 2 7
Free cash flow 300 . . B
LR FEF)Zs / Netincome | 158 | 105 &7 1] 1| L,  TTvra/O-/Icr

2014 2015 2016 2017 2018
— 1
=
{ONet D/JEL>#4 / Net D/E Ratio so0 ®BFNet D/ELYA B (0,00
_ ({8M) (Yen in 100 millions) Net D/E Ratio s =8 &
FEFR| 2014 2015 2016 2017 2018 200 . g- g F &
as off Mar.15 | Mar.16 | Mar.17 | Mar.18 | Mar.19 . o : =
a|gfFam 243 169 196 134 93| 200 \ NG L a
Interest-bearing debt Q_°$\ﬁ L 05
blE&(FEERVEEFSM) 378 379 365 394 472 &\, '
Cash and deposits 200 1 -
Net D/EL>#A (&) -0.14 -0.20 -0.16 -0.22 | -0.29
Net D/E ratio SO0
Net D/EL>A= (BFlIFAHFE-&R) ~BSEX
0 -0.50

Net D/E ratio= (a-b) / Shareholders' equity 014 2015 2016 2017 2018

({&[) (Yen in 100 millions) - 100%
FEFR| 2014 2015 2016 2017 2018
as of| Mar.15 | Mar.16 | Mar.17 | Mar.18 | Mar.19

EEES 989 | 1,045| 1,089| 1,207 1,315 (™™ |

BC&EXIR 57.7%| 63.0%| 59.4%| 63.5%| 70.5% - 50%
Equity ratio (% of total assets) 500 | M
BCHA = AR - ik TOE EaliBERa S

Equity capital = Net assets - Subscription rights to shares

0 T T T T 0%
2014 2015 2016 2017 2018




MBI [UNEEIERR]  Profitability
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OROA (HREEFIRER) 10% -
____U8F) (Yen in 100 millions) ROA
FEk| 2014 | 2015 | 2016 | 2017 | 2018 8%
as of| Mar.15 | Mar.16 | Mar.17 | Mar.18 | Mar.19
BRAEEX 1,714 1,658 1,832 1,900 1,866 6% -
Total assets *
ROA (MEFEFRE) 9.8% 7.4% 3.9% 6.9% 7.2%)| 4%
* (BRI RATHMBRZI TR0 —2PSUE] (RRIETERFE28STR30E2 H16H) %
2018EEOHIENSERALTHDET 21
* The Company has adopted Partial Amendments to Accounting Standard for Tax o ‘ ‘ ‘ ‘ k
Effect Accounting (ASBJ Statement No.28, February 16, 2018) from the 2014 2015 2016 2017 2018
beginning of fiscal year ended Mar.19.
20% -
OROE (Bc&XFFIRE) ROE
_ (8M) (Yen in 100 millions) | jce |
FReR| 2014 | 2015 | 2016 | 2017 | 2018
as of| Mar.15 | Mar.16 | Mar.17 | Mar.18 | Mar.19
BS&X 989 1,045 1,089 1,207 1,315 10% -
Equity capital
RO E_(BECHFFIBE) 17.6% 12.3% 6.3% 11.3%| 10.7% =
0% . . . . .
2014 2015 2016 2017 2018
O 1Y EDFEEE / Net Assets per Share G DT —
FEk| 2014 2015 2016 2017 2018
as of| Mar.15 | Mar.16 | Mar.17 | Mar.18 | Mar.19
BiEE(EM) 990 1,046 1,090 1,209 1,317 | {1,000
Net assets (Yen in 100 millions)
HIRRTHEERD (F%) | 90,816| 90,846 90,857 90,891 90,920
Year-end number of shares outstanding (Thousands) *
1#EEDMEARE () | 1,089.07( 1,150.57[ 1,198.53] 1,328.49] 1,446.76] | °*°
Net assets per share (Yen)
GF) BFRRITEERRSBGE. BChREERLTHENET.
* Excluding treasury stocks 0 -+ : : : .
2014 2015 2016 2017 2018
O 1 YD EAFEFIZE / Net Income per Share NG 1 #5270 24 FR S F
FE| 2014 2015 2016 2017 2018
Year ended| Mar.15 | Mar.16 | Mar.17 | Mar.18 | Mar.19 =0 4
YHsiFIZE (8A) 158 125 67 129 135
Net income (Yen in 100 millions)
MR (F%) | 90,793 90,840 90,856] 90,883 90,912|| 100 -
Average number of shares during the period (Thousands) *
1 HRMEDMAIRERIZ (M) | 173.64| 137.77 74.15] 142.34| 148.58
Net income per share (Yen) S0 1
GF) B ES%ARE. B EBRUTHENETS.,
* Excluding treasury stocks 0 . . . . |
2014 2015 2016 2017 2018




EESEMWEBER  Consolidated Balance Sheets
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(B%HM) (JPY in millions)

20145 20155E 20165E 20175%E 2018%E
EEDSEP Assets Mar. 2015 Mar. 2016 Mar. 2017 Mar. 2018 Mar. 2019
TRENERE : Current Assets:
RakUiae Cash and deposits 37,758 37,918 36,529 39,439 47,192
SZHFERUSTHIE Notes and accounts receivables 38,155 30,549 42,112 46,529 35,685
BAfiEES Securities 14 14 - - -
WREN&E Inventories 12,746 12,937 16,140 18,940 18,012
RIS ERE * Deferred tax assets * 2,108 1,542 1,893 2,079
ZOAh Other current assets 6,561 5,373 7,766 8,607 7,103
IR Allowance for doubtful accounts (70) (59) (90) (89) (80)
mEEESE Total current assets 97,274 88,276 104,353 115,507 107,913
EIE&EE : Non-current Assets:
BB UBEY) Buildings and structures 23,152 24,013 24,059 22,817 25,566
HEBRUZOMOBREEEE Machinery, equipment and others 26,291 25,873 31,118 27,949 26,718
tih Land 5,805 5,787 5,791 6,069 6,471
EERARENTE Construction in progress 6,273 9,404 6,130 5,182 6,542
BREEEEES Total property, plant and equipment 61,525 65,078 67,100 62,018 65,299
BEEEE Intangible fixed assets 3,094 3,190 3,094 3,414 3,128
REBIMhHS Investment securities 3,901 3,671 3,493 3,175 2,826
IRERR R ERE * Deferred tax assets * 3,082 3,080 2,546 2,189 3,607
ZOAh Other assets 2,670 2,672 2,746 3,853 3,967
EHEERS Allowance for doubtful accounts (139) (138) (139) (139) (138)
KETOMMOEESET Total investment and other assets 9,516 9,287 8,648 9,079 10,264
BEE&ES Total non-current assets 74,135 77,556 78,843 74,513 78,692
&aEast Total assets 171,409 165,833 183,196 190,020 186,605
201445 20155E 20165E 20175%E 20185%E
S{EDE Liabilities Mar. 2015 Mar. 2016 Mar. 2017 Mar. 2018 Mar. 2019
REIGE : Current liabilities:
TINFRERUVERS Notes and accounts payable 31,122 29,988 39,184 39,953 31,044
DHMEAE Short-term loans payable 9,357 8,856 8,118 6,189 4,914
KINEAFE Income tax payable 2,886 591 1,495 3,786 1,735
0t Other current liabilities 10,168 8,953 10,900 10,063 10,262
mERESE Total current liabilities 53,535 48,390 59,698 59,992 47,956
BEEAE : Non-current liabilities:
REMEAR Long-term loans payable 14,943 8,084 11,451 7,258 4,344
B BRIaE Net defined benefit liability 3,506 4,196 2,392 873 873
Z0fth * Other non-current liabilities * 454 533 631 1,000 1,718
BEA&ESH Total non-current liabilities 18,904 12,815 14,475 9,132 6,936
aESsH Total liabilities 72,439 61,205 74,174 69,125 54,893
20144 20154 20165EE 20175%E 20174%E
R DEP Net assets Mar. 2015 Mar. 2016 Mar. 2017 Mar. 2018 Mar. 2018
BT DEP Net assets:
BARE Capital stock 10,690 10,690 10,690 10,690 10,690
BEARIRE Capital surplus 14,486 14,497 14,498 14,508 14,523
FILSFIRE Retained earnings 69,157 78,947 82,958 94,092 104,873
Bt Treasury shares (1,100) (1,093) (1,089) (1,070) (1,052)
HEEXRSE Total shareholders' equity 93,233 103,041 107,058 118,220 129,034
ZofhEMhEE S FHhiE S Valuation difference on available-for-sale securities 1,244 953 919 1,411 1,236
REBIRERERTE Foreign currency translation adjustment 3,696 1,106 783 (213) 498
IREHEITICRDAEERETER Premeasurements of defined benefit plans 731 (576) 134 1,330 769
TOMOBIEFIZRRETER Accumulated other comprehensive income(loss) 5,671 1,483 1,837 2,527 2,504
R T HHE Subscription rights to shares 65 102 126 147 172
MEESE Total net assets 98,970 104,627 109,022 120,895 131,712
BEREESH Total liabilities and net assets 171,409 165,833 183,196 190,020 186,605
* [RISHBRAEHRI ST EREIO—EPUE] (REAFTE#E285FM304 2 H16H) 22018FEOHENSEALTHNET

* The Company has adopted Partial Amendments to Accounting Standard for Tax Effect Accounting (ASBJ Statement No.28, February 16, 2018)
from the beginning of fiscal year ended Mar.19.
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SRR EE

Consolidated Statements of Income

(&%) (IPY in millions)
20145FE  2015%FFE  20165FE  20174E 20184FE
Mar. 2015 Mar. 2016 Mar. 2017 Mar. 2018 Mar. 2019

BRSO Operating income
Pl =) Net sales 191,155 179,494 209,510 253,947 222,140
bl Cost of sales 144,438 139,922 176,419 211,076 182,149
RFEENRU—AYEIRE Selling, general and administrative expences 20,865 21,643 21,032 22,238 22,688
(=E A Operating income 25,851 17,928 12,059 20,632 17,302
EHRIMESOE Other income / loss
EHERIMRL Other income
THEFIR Interest income 47 51 51 65 89
THECHE Dividend income 59 75 86 90 216
REER Foregin exchange income - 12 - - 946
Z0ft Others 130 266 233 182 343
EENER Other expences
ZIFIR Interest expences 124 115 82 80 58
EEEERRLIME Loss on retirement of non-current assets 2,259 1,008 374 2,184 696
REBERE Foregin exchange loss 323 - 2,548 1,268 -
Z0Ath Others 226 263 269 80 103
EEAE Ordinary income 23,154 16,945 9,154 17,357 18,041
RIBlEZE AR Extraordinary income / loss
LEHEEES Extraordinary loss 1,621 - - - -
BESRAER M TS Profit before income taxes 21,532 16,945 9,154 17,357 18,041
HEER Income taxes 5,767 4,430 2,418 4,420 4,533
YHREIELS Net income 15,764 12,515 6,736 12,936 13,508



Consolidated Statements of Cash Flows
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(84 : §73A) (IPY in millions)

20144  20154FE  20164FE  20174FE  2018%E
Mar. 2015 Mar. 2016 Mar. 2017 Mar. 2018 Mar. 2019
EBEEBCLSFry>1-J0-: Net cash provided by(used in) operating activities
B SRR L HRHER 2% Profit before income taxes 21,532 16,945 9,154 17,357 18,041
AR E AN E Depreciation and amortization 19,867 17,683 20,252 20,750 19,563
RSB MBI () %8 Increase(decrease) in retirement benefit reserve - - - - -
RIS CRIBEENM () 8 Increase(decrease) in net defined benefit liability (3,227) 741 (1,834) (1,501) 1
EEEERRAE Loss on retirement of non-current assets 2,259 1,008 374 2,184 696
So LEEDIEN () 28 Decrease(increase)in notes and accounts receivable-trade (2,458) 6,750 (11,697) (4,263) 10,857
HRENEEDIEI (k) 28 Decrease(increase)in inventories 336 (594) (3,259) (2,464) 988
B0 () 28 Increase(decrease)in notes and accounts payable-trade (206) (1,349) 8,933 1,045 (9,174)
SEAREDOZINER Payment amount of corporate tax etc. (7,705) (5,283) (1,570) (2,522) (5,669)
Zoft Other, net 1,217 (958) 1,088 1,846 2,249
EREBICLSFrY>1-J0— Net cash provided by(used in) operating activities 31,615 34,944 21,443 32,432 37,552
REEBCLIFry>1-J0- Net cash provided by(used in ) investing activities
BREEEEEORS(CL T Purchase of property, plant and equipment (22,280) (22,378) (21,716) (17,533) (22,182)
BREEEEDFTEANCLDINA Proceeds from sales of property, plant and equipment 126 34 14 51 17
Zoft Other, net (1,759) (1,204) (758) (2,305) (876)
"EEHBCLIFrY>1-J0— Net cash provided by (used in) investing activities (23,914) (23,548) (22,459) (19,787) (23,042)
MBEBCLSIFry>1-J0- Net cash provided by (used in) financing activities
ERHEBANCELZIRA Proceeds from long-term loans 10,000 - 10,000 - -
RIMBEARORFECLZZH Repayments of long-term loans payable (5,397) (7,359) (7,370) (6,122) (4,189)
[FEERORE/NE] Cash dividends paid (1,815) (2,725) (2,725) (2,726) (2,727)
Z0fth Other, net 40 9 3 19 25
MBEBICLSFry>1-J0— Net cash provided by (used in) financing activities 2,827 (10,075) (93) (8,828) (6,891)
RERVIREEEN CHIIREERE Effect of exchange rate change on cash and cash equivalents 1,805 (1,142) (270) (1,087) 134
RERVIREEEMOEM () 28 Net increase (decrease) in cash and cash equivalents 12,334 178 (1,380) 2,729 7,752
BERkPREAEMOHERS Cash and cash equivalents at beginning of period 25,396 37,730 37,909 36,529 39,439
FRDBECASRERVIRERAEYOEINEE  Increase in cash and cash equivalents due to new consolidation - - - 180 -
RERUVRERSMOMKES Cash and cash equivalents at end of period 37,730 37,909 36,529 39,439 47,192






