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DR [55LE] Net Sales

Pagel

- . L
O56.EE / Net Sales (&) e
{&M) (Yen in 100 millions) r7s%
/g 2016 | 2017 | 2018 [ 2019 [ 2020 | |, | ... |
Year ended| Mar.17 | Mar.18 | Mar.19 | Mar.20 | Mar.21 ’
55.LiS / Net sales 2,095| 2,539 2,221 ]| 2,081 2,097 BIfEELISRE % -
AISERELLIGIREE 16.7%| 21.2%| -12.5%]| -6.3% 0.8%
Year over year change
1,000 +— — — — 0%
- -25%
0 T T T T -50%
2016 2017 2018 2019 2020
OEERISEER / Sales by business segment | ¢=m) BEASLS
e . . b
(f&M[) (Yen in 100 millions) Aerospace
F£EZ| 2016 2017 2018 2019 2020 2,000 — — — — — UIS
Year ended| Mar.17 | Mar.18 | Mar.19 | Mar.20 | Mar.21
J%&49% [/ Connector| 1,893 | 2,316 | 1,979 | 1,836 | 1,857 255
UIs 81 86 81 90| 101 .
fii / Aerospace 114 129 152 149 133 |1oo0 NN BN SR8 €Ohnecto
Tt / Others 7 9 8 7 6
it / Total 2,095 2,539 | 2,221 2,081 2,097
0 T T T T !
2016 2017 2018 2019 2020
OEP-#85455 LR / Domestic-Overseas Sales| (s ~ ERBHELE .
2,500 | °
(f&M) (Yen in 100 millions) —
FrE| 2016 | 2017 | 2018 | 2019 | 2020 | |2000 -iE4kss FEHEE % - 60%
Year ended| Mar.17 | Mar.18 | Mar.19 | Mar.20 | Mar.21
EARGELS 569 655 647 606 646 1,500 - ;
/ Domestic Sales r40%
B LS 1,526 1,885 1,574 1,475 1,451 1,000 - Overseas @4t
/ Overseas Sales L 20%
B LSRR 72.8%| 74.2%| 70.9%]| 70.9%]| 69.2% 500 -
Overseas sales ratio Domestic ERN
0 T T T T 0%
2016 2017 2018 2019 2020

XAER T RRIEUTREEMEAEAICIMBAALTEDEITOT. BRIFMELSEHEN—HURVSE I HDET,
% Amouts less than 100 million JPY are rounded off.
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Consolidated Incomes
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OE#EFIEE / Operating Income

({&M) (Yen in 100 millions)

FE
Year ended

2017
Mar.18

2018 2019 | 2020
Mar.19 | Mar.20 | Mar.21

2016
Mar.17

HEFR
Operating income

120.6 | 206.3 | 173.0| 140.2 87.1

sELEEEMNER
to Net sales

5.8% 8.1% 7.8% 6.7%| 4.2%

200

100 -

=R
EHHR %

et
b
all
it

r 15%

- 10%

T T T

2016 2017 2018

2019 2020

0%

OREFILE / Ordinary Income (M) RIS .,
(&) (Yen in 100 millions) | >*° | [ %
#FE| 2016 | 2017 | 2018 | 2019 | 2020 G LEEEFEER %
Year ended| Mar.17 | Mar.18 | Mar.19 | Mar.20 | Mar.21
EER 91.5| 173.6| 180.4 | 142.3 78.8 4 5 [ 10%
Ordinary income
S LR EFSE 4.4% 6.8% 8.1% 6.8% 3.8%
to Net sales 100 - - 5%
0 T T T T 0%
2016 2017 2018 2019 2020
OEHAFEFIZE / Net Income (B 2 o
({2M) (Yen in 100 millions) = M EREFIZS R %
FE| 2016 2017 2018 2019 2020
Year ended| Mar.17 | Mar.18 | Mar.19 | Mar.20 | Mar.21
L HAPEF % 67.4 129.4 135.1 110.5 56.9
Net income 100 1 e
5o LS HAFEFI ISR 3.2% 5.1% 6.1% 53%| 2.7%
to Net sales
0 0%

2016 2017 2018

2019 2020

* 2020 E SR EEBOFTEAEOEEIODOVW IR AHOZEEZITOTENFET.
NIV, 2019F BRI EERBREIRIEZ(OVTE, HEREEZWBERAULZOEIRSE IO TENET,
* Since fiscal year ended Mar.21, the company has changed the accounting policy for
the calculation method of retirement benefit obligations.
As a result, the major management indicators for fisical year ended Mar.20 is
the indicators after the retroactive application of the changes.
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IAFEDIR[EE] Assets

. (&m) (8
O5a L{EHE / Notes and Accounts Receivable | *®° oo
({&M) (Yen in 100 millions) 00

fER| 2016 | 2017 | 2018 | 2019 | 2020
as of| Mar.17 | Mar.18 | Mar.19 | Mar.20 |Mar.21| | , | \‘\/‘/
S LEE 421 465 357 383 | 431 = FEIEEER | s
Notes and accounts receivable
k |
= LEEEEREH (8) 73 67 59 &7 75| | X |jurmoverdays
Turnover days 100 |
0 T T T T 0
2016 2017 2018 2019 2020
OWRENERE / Inventories (1&m) R ()

(f&MA) (Yen in 100 millions)

5o LiRHE

200

L a0

FEXR| 2016 2017 2018 2019 | 2020
as of| Mar.17 | Mar.18 | Mar.19 | Mar.20 [Mar.21| | 150 - 30
HRiEEE 161 189 180 203 211 i —
Inventories 200 ng;ﬁgﬁ\/il::liﬂ M2
— TUrnover days
MHEEREEN (8) 28 27 30 A EEY] . .
Turnover days
0 . . . . 0
2016 2017 2018 2019 2020
OB L RMENE 100 EFD)
/ Capital Investment and Depreciation
({&[) (Yen in 100 millions) 200
F£E| 2016 2017 2018 2019 | 2020 100 B3 =
Year ended| Mar.17 | Mar.18 | Mar.19 | Mar.20 [Mar.21 | Capital Investment
BH = 217 176 222 245 182 0 , , , , ,
Capital investment )
R fiEENE 193 198 184 200 203 100 | RS E &
Depreciation 200 | Depreciation
300 -
2016 2017 2018 2019 2020
O¥REEEMIEEER / Total Asset Turnover Ratio (1&m) W (@)
(f&[) (Yen in 100 millions)
FEXR| 2016 2017 2018 2019 | 2020 2,000 - L 15
as of| Mar.17 | Mar.18 | Mar.19 | Mar.20 (Mar.21
wEE * 1,830 1,898 | 1,866 | 1,935]| 2,201 1,500 -
Total Assets *
& REDIEER (=) 1.20 1.36 1.18 1.10 1.01 1000 1 $R S e [oliE R .
Turnover ratio (Times) ’ Turnover Ratio o
* [N REEHARZRETREEIO—EIIE] (PERETEESE285FM3I0E2 8
168) %#2018FEOHMENSEALTENFT 500 1
* The Company has adopted Partial Amendments to Accounting Standard
0 : : : : 0.5

for Tax Effect Accounting (ASBJ Statement No.28, February 16, 2018)
from the beginning of fiscal year ended Mar.19.

2016 2017 2018 2019 2020
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BAFEDHR[F C F -BAFELEER] Free Cash Flow and Financial Ratios

Bk +rys190— 7 ocF

OFCF (JY—-#vv>1-J0-) / Flee Cash Flow | ™
&) (Yen in 100 millions) | 300 1
| 2016 | 2017 | 2018 | 2019 | 2020 200 -
Year ended| Mar.17 | Mar.18 | Mar.19 | Mar.20 | Mar.21 o
EEtyy31-70- 214 | 324 376| 286] 291 ' / \./‘ FCF
Cash flows from operating activities 0 o , , , ,
| & Hry31-70- | -225| -198| -230| -245| -188|| .10 |
Cash flows from investing activities
FCF (9U--#vy31-70-) -10[ 126 145 40 103 || ]
Free cash flow 300 |, . . _
S FRRERIZS / Net income] 674 | 1204 | 1350 | 1105 | 560] | up | o W¥270= /ICF

2016 2017 2018 2019 2020

=2
<{Net D/EL>A / Net D/E Ratio so0 ®Net D/ELYA B © (18).00
f8F) (Yen in 100 milions) | . | NetD/ERatio & & H&
FEHR| 2016 | 2017 | 2018 | 2019 | 2020 3 Fflg
as of| Mar.17 | Mar.18 | Mar.19 | Mar.20 | Mar.21| | 600 - . o : F
a[BFIFas 196 | 134 93 63 246|500 | N 22 &
Interest-bearing debt * ond
b ﬁﬁ(ﬁﬁ&v“iﬁﬁgﬁ%%) 365| 394 | 472| 443| 701||* \___&.E'\E 0%
Cash and deposits 300 - °
Net D/EL>A (%) -0.16 -0.21 -0.29 -0.28 | -0.32 200 -
Net D/E ratio 100
Net D/EL>#A= (BflFRE-&:) +BEEX
0 -0.50

Net D/E ratio= (a-b) / Shareholders' equity 016 2017 | 2015 2015 2020

OHCERKLLE / Equity Ratio (8E) BoEs
({ZM) (Yen in 100 millions) |1,500 - - 100%

FEXR| 2016 2017 2018 2019 | 2020

as of| Mar.17 | Mar.18 | Mar.19 | Mar.20 | Mar.21

BHSE&X 1,089 | 1,207 | 1,315| 1,356 | 1,419 | |;000 - /—0\.
Equity capital

BC&XRLLE 59.4%| 63.5%| 70.5%| 70.1%| 64.5% ERBAL - 50%
Equity ratio (% of total assets) - :
BCEXR=MEE - kT HE SOOR Equity Ratio

Equity capital = Net assets - Subscription rights to shares

0 T T T T 0%
2016 2017 2018 2019 2020
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BB (UNEE$E4E]  Profitability

OROA  (MEREFILEER) 10% |
(f&F) (Yen in 100 millions) ROA

FEXR| 2016 2017 2018 2019 2020 8% -

as of| Mar.17 | Mar.18 | Mar.19 | Mar.20 | Mar.21

& Ex 1,830 1,898 1,866 1,935 2,201 6%
Total assets *
RO A (HMEEFIZEER) 3.9% 6.9% 7.2% 5.8% 2.8% 4%

* IHNRESHCRIRETREIO—EPHUE | (BESETEAEE28SFH30F 2 H16H) %

2018EEDHIENSBEAL THIES 21
* The Company has adopted Partial Amendments to Accounting Standard for Tax 050
Effect Accounting (ASBJ Statement No.28, February 16, 2018) from the 2016 2017 2018 2019 2020

beginning of fiscal year ended Mar.19.

20% -

OROE (BCEAFIEER) ROE
({&M) (Yen in 100 millions) | sy |

FEXR| 2016 2017 2018 2019 2020

as of| Mar.17 | Mar.18 | Mar.19 | Mar.20 | Mar.21

H2S&X 1,089 1,207 1,315 1,356 1,419 10% -
Equity capital
RO E (A2&EAFIEE) 6.3% 11.3% 10.7% 8.3% 4.1%

5%

0% T T T T |
2016 2017 2018 2019 2020

O 1EEMEDWERE / Net Assets per Share () I —

1,500 -

FEXR| 2016 2017 2018 2019 2020
as of| Mar.17 | Mar.18 | Mar.19 | Mar.20 | Mar.21
MEE(EM) 1,090 1,209 1,317 1,358 1,421
Net assets (Yen in 100 millions)
HkRSTHESRS (F#) | 90,857 90,891| 90,920 90,957| 90,957
Year-end number of shares outstanding (Thousands) *
1 RS EDERE(M) |1,198.53 1,328.49| 1,446.76| 1,491.09(1,560.08]| 500 -
Net assets per share (Yen)
CE) BAIRFATERINEL. B ZIERRL THNET.
* Excluding treasury stocks 0 . . . . !
2016 2017 2018 2019 2020

1,000 -

O 1RO RAFEFIZE / Net Income per Share G 1 #2 T=0 24 HA 4R

200

F£E| 2016 2017 2018 2019 2020

Year ended| Mar.17 | Mar.18 | Mar.19 | Mar.20 | Mar.21 am

WAL (12F) 67 129 135 111 57
Net income (Yen in 100 millions)
HchEgse (F#) | 90,856 90,883 90,912 90,957| 90,957|| 100 -

Average number of shares during the period (Thousands) *
1 #R& =D M RRFEFI 25 () | 74.15| 142.34| 148.58| 121.54 62.58
Net income per share (Yen)
GE) BARPIEIgsRENE. BN EEERL TENET,
* Excluding treasury stocks 0 . . . . |
2016 2017 2018 2019 2020

50
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EESENBER Consolidated Balance Sheets

(B7%A) (IPY in millions)

2016 E 2017€FE 2018 E 20194FE 2020%E
EEDSEP Assets Mar. 2017 Mar. 2018 Mar. 2019 Mar. 2020 Mar. 2021
TRENETRE : Current Assets:
RE&ERUTESR Cash and deposits 36,529 39,439 47,192 44,294 70,086
SZFRERUTEHE Notes and accounts receivables 42,112 46,529 35,685 38,252 43,103
BffisEss Securities - - - - -
HRENERE Inventories 16,140 18,940 18,012 20,335 21,135
TR EE * Deferred tax assets * 1,893 2,079
T0ft Other current assets 7,766 8,607 7,103 10,078 6,530
S EIEES Allowance for doubtful accounts (90) (89) (80) (85) (45)
nEEES Total current assets 104,353 115,507 107,913 112,875 140,811
EEEE : Non-current Assets:
YRR UBEEY) Buildings and structures 24,059 22,817 25,566 25,010 25,419
HEBRUZOMOBREESE Machinery, equipment and others 31,118 27,949 26,718 30,090 29,865
it Land 5,791 6,069 6,471 6,573 6,598
EERARENE Construction in progress 6,130 5,182 6,542 7,263 4,909
BREEEESESET Total property, plant and equipment 67,100 62,018 65,299 68,938 66,792
BEBTEERE Intangible fixed assets 3,094 3,414 3,128 2,632 2,392
KBRS Investment securities 3,493 3,175 2,826 2,090 2,481
RS ERE * Deferred tax assets * 2,546 2,189 3,607 4,493 4,088
T0ft Other assets 2,746 3,853 3,967 2,572 3,636
S EEIEES Allowance for doubtful accounts (139) (139) (138) (138) (139)
HEZOMOEESS Total investment and other assets 8,648 9,079 10,264 9,017 10,069
BEEEESH Total non-current assets 78,843 74,513 78,692 80,589 79,254
&aEast Total assets 183,196 190,020 186,605 193,464 220,066
2016%EE 20175E 2018£EE 20194EE 2020£E
REOR Liabilities Mar. 2017 Mar. 2018 Mar. 2019 Mar. 2020 Mar. 2021
RENEE : Current liabilities:
SINFRRUERNE Notes and accounts payable 39,184 39,953 31,044 35,925 37,658
FSHAfEA R Short-term loans payable 8,118 6,189 4,914 3,714 9,214
KRINENFE Income tax payable 1,495 3,786 1,735 2,341 1,355
Z0fh Other current liabilities 10,900 10,063 10,262 9,540 11,846
mEBESE Total current liabilities 59,698 59,992 47,956 51,522 60,073
BE&E : Non-current liabilities:
REMEAE Long-term loans payable 11,451 7,258 4,344 2,630 15,416
RS2 EE Net defined benefit liability 2,392 873 873 1,747 774
Toft * Other non-current liabilities * 631 1,000 1,718 1,754 1,741
BE&ESH Total non-current liabilities 14,475 9,132 6,936 6,131 17,932
aEsas Total liabilities 74,174 69,125 54,893 57,653 78,006
20164FFE  20174E  2018%E  2019%FE 20204
FEESEEDEP Net assets Mar. 2017 Mar. 2018 Mar. 2019 Mar. 2020 Mar. 2021
WEEDE Net assets:
aARE Capital stock 10,690 10,690 10,690 10,690 10,690
BARIRE Capital surplus 14,498 14,508 14,523 14,558 14,558
FRRIRE Retained earnings 82,958 94,092 104,873 111,688 114,652
HoskR Treasury shares (1,089) (1,070) (1,052) (1,024) (1,025)
HREEASE Total shareholders' equity 107,058 118,220 129,034 135,912 138,875
TOfhBE S sHniELEE Valuation difference on available-for-sale securities 919 1,411 1,236 725 1,022
BBINERRERTE Foreign currency translation adjustment 783 (213) 498 (477) 1,125
IR (AR DI RRETRR Premeasurements of defined benefit plans 134 1,330 769 (534) 876
TOMOBDIEFRRETEE Accumulated other comprehensive income(loss) 1,837 2,527 2,504 (287) 3,024
T HIME Subscription rights to shares 126 147 172 185 159
EESET Total net assets 109,022 120,895 131,712 135,811 142,059
aEmEESH Total liabilities and net assets 183,196 190,020 186,605 193,464 220,066

*1 [FNRESEHRISHREEIO—EINE] (TERSTEELE285EMI0FE 2 A16H) 22018FE0EAENSEAL THHFET
*1 The Company has adopted Partial Amendments to Accounting Standard for Tax Effect Accounting (ASBJ Statement No.28, February 16, 2018)
from the beginning of fiscal year ended Mar.19.
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Consolidated Statements of Income
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(8%5M) (JPY in millions)

2016%5FE

20175E

20185

20194

2020%E

Mar. 2017 Mar. 2018 Mar. 2019 Mar. 2020 Mar. 2021

HEIRZ OB Operating income
bl =) Net sales 209,510 253,947 222,140 208,106 209,711
5t LS4 Cost of sales 176,419 211,076 182,149 171,514 180,396
RFEERUV—IEIRE Selling, general and administrative expences 21,032 22,238 22,688 22,568 20,608
EEE Operating income 12,059 20,632 17,302 14,023 8,706
ERIMESOEP Other income / loss
= 20 VER Other income
ZEFIS Interest income 51 65 89 115 49
TZHEEE Dividend income 86 90 216 60 230
REBER Foregin exchange income - - 946 - -
Z0fth Others 233 182 343 699 390
HENER Other expences
XHINFIE Interest expences 82 80 58 56 94
EEESERLE Loss on retirement of non-current assets 374 2,184 696 334 767
REERB Foregin exchange loss 2,548 1,268 - 206 530
Z0fih Others 269 80 103 76 103
BEAGS Ordinary income 9,154 17,357 18,041 14,226 7,880
SRR DEP Extraordinary income / loss
$FRIF Extraordinary income - - - 733 -
HEFREEA L HAF Profit before income taxes 9,154 17,357 18,041 14,959 7,880
HEEA Income taxes 2,418 4,420 4,533 3,906 2,188
WHREIRLS Net income 6,736 12,936 13,508 11,053 5,692
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EEFryy1-J0-

Consolidated Statements of Cash Flows

(B : 5 M) (JPY in millions)

2016%FFE 20174  2018%E 2019%FE 20205
Mar. 2017 Mar. 2018 Mar. 2019 Mar. 2020 Mar. 2021
EHEEBICLIFrYY1-J0- Net cash provided by(used in) operating activities
B ETEERT L HAREF 2R Profit before income taxes 9,154 17,357 18,041 14,959 7,880
RTE AN Depreciation and amortization 20,252 20,750 19,563 21,130 21,241
RIS SR 0B () %8 Increase(decrease) in retirement benefit reserve - - - - -
BIfaHRIAEDEM (FL) %8 Increase(decrease) in net defined benefit liability (1,834) (1,501) 1 401 (999)
EEEERAE Loss on retirement of non-current assets 374 2,184 696 334 767
S LMEIEDIEM (M) 28 Decrease(increase)in notes and accounts receivable-trade (11,697) (4,263) 10,857 (3,035) (3,989)
MRENEEDEN () %8 Decrease(increase)in inventories (3,259) (2,464) 988 (2,585) (396)
AABEBOEM GAL) %8 Increase(decrease)in notes and accounts payable-trade 8,933 1,045 (9,174) 4,767 1,839
SEABEDZIAGE Payment amount of corporate tax etc. (1,570) (2,522) (5,669) (3,273) (3,468)
Ot Other, net 1,088 1,846 2,249 (4,116) 6,237
EREFEHICLSIFrY>1-J0—- Net cash provided by(used in) operating activities 21,443 32,432 37,552 28,582 29,114
EERBICLDFrYya1-J0- ¢ Net cash provided by(used in ) investing activities
BEEEEDEYSCL DT H Purchase of property, plant and equipment (21,716) (17,533) (22,182) (24,542) (18,188)
BRETEEEDFENCLBUNA Proceeds from sales of property, plant and equipment 14 51 17 818 17
Zofth Other, net (758) (2,305) (876) (811) (630)
ERBICLZFrY>1-J0— Net cash provided by (used in) investing activities (22,459) (19,787) (23,042) (24,536) (18,802)
BEEICL3Fry>1-J0- : Net cash provided by (used in) financing activities
EHMBEANICELBURA Proceeds from long-term loans 10,000 - - - 20,000
RIABAROEFEICLSZH Repayments of long-term loans payable (7,370) (6,122) (4,189) (2,914) (1,714)
RS EOZINGE Cash dividends paid (2,725) (2,726) (2,727) (3,637) (2,728)
Z0fth Other, net 3 19 25 3) (102)
ABEBICLIFrYySa-J0—- Net cash provided by (used in) financing activities (93) (8,828) (6,891) (6,554) 15,454
HERVIRERSEIHIMEELE Effect of exchange rate change on cash and cash equivalents (270) (1,087) 134 (389) 25
RERVRERSMOEM (X)) 38 Net increase (decrease) in cash and cash equivalents (1,380) 2,729 7,752 (2,897) 25,792
RakVREESMORERE Cash and cash equivalents at beginning of period 37,909 36,529 39,439 47,192 44,294
FRRERICHSIRERVIRERASMOIBINEE  Increase in cash and cash equivalents due to new consolidation - 180 - - -
RERUVREFESWOBKRER Cash and cash equivalents at end of period 36,529 39,439 47,192 44,294 70,086




