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DI [55LS] Net Sales

= - R =]
o5 kS / Net Sales (&F) 7 .
{&M) (Yen in 100 millions)
FE| 2017 | 2018 | 2019 | 2020 | 2021 | |,000 | 1 oo L
Year ended| Mar.18 | Mar.19 | Mar.20 | Mar.21 | Mar.22 '
55.t5 / Net sales 2,539 | 2,221 | 2,081 | 2,097 | 2,251 BIEELEIBIRE % -
RIEEELLIRRER 21.2%| -12.5%| -6.3% 0.8% 7.3%
Year over year change o | || —* | =
- -25%
0 T T T T -50%
2017 2018 2019 2020 2021
OEBEERISE LS / Sales by business segment (8M) BREITLES
i
{&M) (Yen in 100 millions) Aerospace
F£E( 2017 2018 2019 2020 2021 2,000 1 | B | Bl UIs
Year ended| Mar.18 | Mar.19 | Mar.20 | Mar.21 | Mar.22
J1+494%4 [ Connector| 2,316 1,979 1,836 1,857 1,983 has4
UIS 86 81 90 101 108 Bl Lcctor
fini% / Aerospace 129 152 149 133 153 1,000 —EE— R —
Tt / Others 9 8 7 6 8
5t / Total 2,539 | 2,221 2,081 [ 2,097 | 2,251
0

2017 2018 2019 2020 2021

OEPR-8555 LS / Domestic-Overseas Sales | (sm)  ER-BHELS

2,500 - [ 80%
{&M) (Yen in 100 millions)
#£E| 2017 | 2018 | 2019 | 2020 | 2021 | |*°%° ;@45 FSEEER % - 60%
Year ended| Mar.18 | Mar.19 | Mar.20 | Mar.21 | Mar.22
EAELES 655 647 606 646 791 | |L500 1
/ Domestic Sales 0%
BAsRES 1,885 1,574 1,475 1,451 1,460 1,000 - Overseas 8%
/ Overseas Sales L 20%
B ESEEER 74.2%| 70.9%| 70.9%]| 69.2%| 64.9% 500 -
Overseas sales ratio Domestic EA
0 T T T T 0%

2017 2018 2019 2020 2021

X ARERTE. REIEUTERAIMEBAEAMCIEREALTENEIOT, ERIFEE S HEN—EBURWVBENHDET,
% Amouts less than 100 million JPY are rounded off.
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DI [I828] Consolidated Incomes

(&m) S
OEEFIE / Operating Profit s o o
(&F3) (Yen in 100 millions) HLHERAEE %
#£E| 2017 | 2018 | 2019 | 2020 | 2021
Year ended| Mar.18 | Mar.19 | Mar.20 | Mar.21 |Mar.22| | 2% ° [ 10%
EETE 206.3| 173.0| 140.2 87.1| 180.5
Operating profit
P XT3 8.1%| 7.8%| 6.7%| 4.2%| 8.0%| | 100 - w L 5%
to Net sales
0 T T T T 0%
2017 2018 2019 2020 2021
O#EEFILE / Ordinary Profit oo D) RERFI o
({2M) (Yen in 100 millions) .
| 2017 | 2018 | 2019 | 2020 | 2021 BLEEEARER %
Year ended| Mar.18 | Mar.19 | Mar.20 | Mar.21 | Mar.22
Bz 173.6 | 180.4| 142.3 78.8 | 185.9 2 q [
Ordinary profit
G LIEEERNR 6.8%| 8.1%| 6.8%| 3.8%| 8.3%
to Net sales 100 + 5%
0 T T T T 0%
2017 2018 2019 2020 2021
OHYRMEFIZE / Profit () AR S
200 - - 10%
({&M) (Yen in 100 millions) 2= FEMERERIEER %
#£E| 2017 | 2018 | 2019 | 2020 | 2021
Year ended| Mar.18 | Mar.19 | Mar.20 | Mar.21 | Mar.22
WHRGF S 129.4 | 135.1| 110.5 56.9 | 143.3
Profit 100 4 5%
55 LSRRI 2SR 5.1%| 6.1%| 5.3%| 2.7%| 6.4%
to Net sales
0 T T T T 0%
2017 2018 2019 2020 2021

* 2020FE LRI REBOSTEEOE BV TR A OEEZITOTENET.

REBETMRIBAUBOIBRELBOTENFT.
Since fiscal year ended Mar.21, the company has changed the accounting policy for

*

CNICHEL 20195 E (R EERBEIBIZEFICOVTIE. H

the calculation method of retirement benefit obligations.
As a result, the major management indicators for fisical year ended Mar.20 is
the indicators after the retroactive application of the changes.
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AIAFEDIr[(EE] Assets

(f8F) 7 LiRkE (8)
55 E{&EHE / Notes and Accounts Receivable | ™ | [
({2M) (Yen in 100 millions) iy |
FEXR| 2017 | 2018 | 2019 | 2020 | 2021
as of| Mar.18 | Mar.19 | Mar.20 | Mar.21 [Mar.22 300 |
5o LiRiE 465 357 383 431 432 e E{GEEIERE %1 | 50
Notes and accounts receivable
K 200 -{Turnover days
S5 LREEIERAZ (B) 67 59 67 75 70
Turnover days 100 -
0 . . . . 0
2017 2018 2019 2020 2021
OHRENERE / Inventories oo BFD M= (8),
(f&M) (Yen in 100 millions)
FER| 2017 | 2018 | 2019 | 2020 | 2021 & q - 40
as of| Mar.18 | Mar.19 | Mar.20 | Mar.21 |Mar.22 200
T 189 180| 203 211| 290 | ., F %
Inventories MRS 5 E Bl gR H % - 20
HE&EERERAZ (8) 27 30 36 37 47 100 _Turnover da)(s
Turnover days 50 r i
0 . . . . 0
2017 2018 2019 2020 2021
ORRISE RS oo (B
/ Capital Investment and Depreciation
(#8F3) (Yen in 100 millions) | ** | .
fFE| 2017 | 2018 | 2019 | 2020 | 2021 100 B iR e
Year ended| Mar.18 | Mar.19 | Mar.20 | Mar.21 [Mar.22 Capital Investment
B = 176 222 245 182 190 0
Capital investment
TS 198 | 184| 200| 203| 197 100 - A 2
Depreciation 200 Depreciation
300
2017 2018 2019 2020 2021
OB DR / Total Asset Turnover Ratio (&) waE ()
({2M) (Yen in 100 millions)
FEX| 2017 | 2018 | 2019 | 2020 | 2021 2,000 - L 15
as of| Mar.18 | Mar.19 [ Mar.20 | Mar.21 |Mar.22
e * 1,898 | 1,866 | 1,935 2,201 | 2,253 1,500 -
Total Assets *
WEEREE (I) 1.36 1.18 1.10 1.01 1.01 1000 | | IBEEE[SIERIR
Turnover ratio (Times) ’ Turnover Ratio 10
* [HNREEFHRITTEEIO—BIUE ] (BESFTEEFE285F/R30FE2H
16H) #2018FENHIENSHEALTENET 500 1
* The Company has adopted Partial Amendments to Accounting Standard
for Tax Effect Accounting (ASBJ Statement No.28, February 16, 2018) 0 ' ' ' ' 0.5
from the beginning of fiscal year ended Mar.19. 2017 2018 2019 2020 2021
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1824 [ F C F -B3¥ELEE] Free Cash Flow and Financial Ratios

(BMH)
OFCF (JY—-#vy>1-J0-) / Free Cash Flow | ™
({8F3) (Yen in 100 millions) | ** |
FE| 2017 | 2018 | 2019 | 2020 | 2021 | | 200 | EFFFYZ2T0= / OCE
Year ended| Mar.18 | Mar.19 | Mar.20 | Mar.21 | Mar.22 T .-——-—"\ .
HEtryy1-70- 324 376 286 291 | 244 o~  ~~. FCF
Cash flows from operating activities g ' ' : : =
& ryy1-70- | -198| -230| -245| -188| -203| | -100 -
Cash flows from investing activities
FCF (U--$ry51-70-) 126 | 145 420 103 ar| |
Free cash flow -300 1 3% Fvv>1J0— / ICF
WHAFEFIZ / Net profit | 129.4] 135.1] 110.5[ 56.9 ] 143.3] | 00 -

2017 2018 2019 2020 2021

=z 3
ONet D/EL># / Net D/E Ratio ao0 57 8o . (Eho
(f8F3) (Yen in 100 millions) | ;0 | gs 8
#FEk| 2017 | 2018 | 2019 | 2020 | 2021 Net D/ELY# S 8§ &
as of| Mar.18 | Mar.19 | Mar.20 | Mar.21 [Mar.22]| | % 1 Net D/E Ratio ] | ¥
a|BRIFaE 134 93 63 246 | 174 | soo - e 8
Interest-bearing debt * o @ &
blEeRaRvReRSM) | 394 | 472| 443| 01| 656 |** \,____. &g [0
Cash and deposits 300 \o-——'
Net D/EL3#A (%) -0.21| -0.29| -0.28| -0.32| -0.31] | 200 -
Net D/E ratio
Net D/ELSA= (BAIFEE-ED) HoEF 197
Net D/E ratio= (a-b) / Shareholders' equity © ' ' ' ' -0.50
2017 2018 2019 2020 2021
OHBEAXRLIER / Equity Ratio (&) Bagk
(&) (Yen in 100 millions) g
#REEX| 2017 | 2018 | 2019 | 2020 | 2021 | (%590 ¢
as of| Mar.18 | Mar.19 | Mar.20 | Mar.21 [ Mar.22
H2S&X 1,207 1,315 1,356 1,419 | 1,578 ./°—0\./‘
Equity capital 1,000 1 HO&EALLE
= [Sh=7 Nu 63.5%| 70.5%| 70.1%]| 64.5%]| 70.0% q q - 50%
Equity ratio (% of total assets) Equity Ratio
BCEX=M&E - ik FNiE 500

Equity capital = Net assets - Subscription rights to shares

2017 2018 2019 2020 2021
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BHE»INEE$E4E] Profitability
OROA (HMEEFILEER) 10% |
({&F3) (Yen in 100 millions) ROA
FEX| 2017 2018 2019 2020 2021 62 4
as of| Mar.18 | Mar.19 | Mar.20 | Mar.21 | Mar.22
wEE* 1,898 1,866 1,935 2,201 2,253 B 9
Total assets *
RO A (HMEEFZER) 6.9% 7.2% 5.8% 2.8% 6.4% 5 q
* [FRIRESETHARDZISETEEIO—EPRIE ] (PESFTEESFE285FEMK3I0F2H16H) % .
2018EEOHENSEALTHNET %1
* The Company has adopted Partial Amendments to Accounting Standard for Tax 0% . . . . .
Effect Accounting (ASBJ Statement No.28, February 16, 2018) from the 2017 2018 2019 2020 2021
beginning of fiscal year ended Mar.19.
20% -
OROE (HCEAFIZRER) ROE
(8F) (Yen in 100 millions) | ;e -
FEXR| 2017 2018 2019 2020 2021
as of| Mar.18 | Mar.19 | Mar.20 | Mar.21 | Mar.22
E[S)=#3 1,207 1,315 1,356 1,419 1,578 10% -
Equity capita
RO E (BC&EARFIZEE) 11.3% 10.7% 8.3% 4.1% 9.6% 5 |
0% . . . . .
2017 2018 2019 2020 2021
O 1BRMDFEERE / Net Assets per Share () 1 B RS
FEX| 2017 2018 2019 2020 2021 1,500 -
as of| Mar.18 | Mar.19 | Mar.20 | Mar.21 | Mar.22
WmEE(EM) 1,209 1,317 1,358 1,421 1,579
Net assets (Yen in 100 millions) 1,000 -
HiFFATERRS (F#) | 90,891 90,920 90,957 90,957 90,993
Year-end number of shares outstanding (Thousands) *
1 Bk EDiEE(M) | 1,328.49] 1,446.76( 1,491.09| 1,560.08|1,733.71] | s00 A
Net assets per share (Yen)
CF) BARBITEGREE. BEHRAZIEBRUTENET .
* Excluding treasury stocks 0 ; ; ; : )
2017 2018 2019 2020 2021
O 1Y EDHIAHEFILEE / Net Income per Share () 1 HRA Je D AR 2
200" -
FE| 2017 2018 2019 2020 2021
Year ended| Mar.18 | Mar.19 | Mar.20 | Mar.21 | Mar.22 150 -
LRI (M) 129 135 111 57 143
Net profit (Yen in 100 millions)
HAchEIgRNE (Fi%) | 90,883| 90,912 90,957 90,957 90,974|| 100 -
Average number of shares during the period (Thousands) *
1 BRI MERFERI 2R () | 142.34| 148.58| 121.54 62.58( 157.46
- 50 -
Net profit per share (Yen)
CE) HAhskR#E. BV ERL THnET.
* Excluding treasury stocks 0 . . . . !
2017 2018 2019 2020 2021
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EESENBER Consolidated Balance Sheets

(EB%HMA) (IPY in millions)

20175E 20185E 20195E 20205E 2021%E
EEDHD Assets Mar. 2018 Mar. 2019 Mar. 2020 Mar. 2021  Mar. 2022
TRENERE : Current assets:
RERUVER Cash and deposits 39,439 47,192 44,294 70,086 65,559
SHFERUTEEE Notes and accounts receivables -trade 46,529 35,685 38,252 43,103 43,166
HREN&RE Inventories 18,940 18,012 20,335 21,135 28,971
R ERE * Deferred tax assets * 2,079
At Other 8,607 7,103 10,078 6,530 6,381
EHEEERS Allowance for doubtful accounts (89) (80) (85) (45) (46)
EEESST Total current assets 115,507 107,913 112,875 140,811 144,033
BEEEE : Non-current assets:
BYRUEEY) (F1%8) Buildings and structures, net 22,817 25,566 25,010 25,419 25,270
HRERBLRUZOMOBREFEESRE (%) Machinery, equipment and others, net 27,949 26,718 30,090 29,865 29,080
i) Land 6,069 6,471 6,573 6,598 6,737
EEHRENTE Construction in progress 5,182 6,542 7,263 4,909 6,578
BEEEESESET Total property, plant and equipment 62,018 65,299 68,938 66,792 67,667
BIEEESE Intangible assets 3,414 3,128 2,632 2,392 2,608
Ea=g=tliHE= Investment securities 3,175 2,826 2,090 2,481 2,344
IRIER D ERE * Deferred tax assets * 2,189 3,607 4,493 4,088 3,935
Z0fth Other 3,853 3,967 2,572 3,636 4,893
EHEEES Allowance for doubtful accounts (139) (138) (138) (139) (139)
REZOMOEESST Total investment and other assets 9,079 10,264 9,017 10,069 11,035
BEE&EEST Total non-current assets 74,513 78,692 80,589 79,254 81,310
&aEast Total assets 190,020 186,605 193,464 220,066 225,343
20175E 2018£E 20195E 20205E 2021%E
BEDEP Liabilities Mar. 2018 Mar. 2019 Mar. 2020 Mar. 2021  Mar. 2022
TRENEE : Current liabilities:
TINFRERUERE Notes and accounts payable -trade 39,953 31,044 35,925 37,658 31,119
JSHEAfEA S Short-term borrownigs 6,189 4,914 3,714 9,214 9,614
FKINEANBE Income taxes payable 3,786 1,735 2,341 1,355 2,784
Z0fh Other 10,063 10,262 9,540 11,846 13,548
mEaEasH Total current liabilities 59,992 47,956 51,522 60,073 57,065
BEEfE : Non-current liabilities:
RHEAE Long-term borrowings 7,258 4,344 2,630 15,416 7,802
BEaTCRIBE Retirement benefit liability 873 873 1,747 774 950
ZOfh * Other* 1,000 1,718 1,754 1,741 1,636
BEE&ESH Total non-current liabilities 9,132 6,936 6,131 17,932 10,389
aESas Total liabilities 69,125 54,893 57,653 78,006 67,455
20175E 2018£E 20195E 20205E 2021%E
HEEEEDEP Net assets Mar. 2018 Mar. 2019 Mar. 2020 Mar. 2021  Mar. 2022
AR DED Net assets:
ERE Share capital 10,690 10,690 10,690 10,690 10,690
BARIRSE Capital surplus 14,508 14,523 14,558 14,558 14,604
FIRRIRE Retained earnings 94,092 104,873 111,688 114,652 126,248
HoskR Treasury shares (1,070) (1,052) (1,024) (1,025) (998)
HEEASE Total shareholders' equity 118,220 129,034 135,912 138,875 150,544
ZOMEMIE ST ELES Valuation difference on available-for-sale securities 1,411 1,236 725 1,022 925
AEBIRERAEHTE Foreign currency translation adjustment (213) 498 (477) 1,125 5,515
BT (CRBARERETRR Remeasurements of defined benefit plans 1,330 769 (534) 876 768
TOMMOBIEFIRREEEST Total accumulated other comprehensive income(loss) 2,527 2,504 (287) 3,024 7,210
R T HIHE Share acquisition rights 147 172 185 159 133
EESET Total net assets 120,895 131,712 135,811 142,059 157,887
aEMEEST Total liabilities and net assets 190,020 186,605 193,464 220,066 225,343

*1 IBRNRIEFHMRIRETEEIO—EPE ] ((BFESETEAEFE285 /K304 2 H16H) 22018FEDOHENSEALTENET
*1 The Company has adopted Partial Amendments to Accounting Standard for Tax Effect Accounting (ASBJ Statement No.28, February 16, 2018)
from the beginning of fiscal year ended Mar.19.
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EiGlaRstEE

Consolidated Statements of Income

(B%M) (JPY in millions)

2017%E 20184 E 20194 E 20204 E 20214FE
Mar. 2018 Mar. 2019 Mar. 2020 Mar. 2021 Mar. 2022

ERIRS0E Operating income

bolin=) Net sales 253,947 222,140 208,106 209,711 225,079

75 A Cost of sales 211,076 182,149 171,514 180,396 183,135

RFEERU—IREIRE Selling, general and administrative expences 22,238 22,688 22,568 20,608 23,894
EHEMS Operating profit 20,632 17,302 14,023 8,706 18,049
EHMEROED Non-operating income / loss
BN Non-operating income

ZHFIR Interest income 65 89 115 49 48

ZHE® Dividend income 90 216 60 230 111

REBER Foregin exchange gains - 946 - - 905

At Other 182 343 699 390 276
2548/ Non-operating expences

HIFIR Interest expences 80 58 56 94 107

BEEEEREE Loss on retirement of non-current assets 2,184 696 334 767 581

REBER Foregin exchange losses 1,268 - 206 530 -

At Other 80 103 76 103 108
BRI Ordinary profit 17,357 18,041 14,226 7,880 18,594
SRR DEB Extraordinary income / loss

R Extraordinary income - - 733 — —
REEHEEN MMM Profit before income taxes 17,357 18,041 14,959 7,880 18,594

EABESS Total income taxes 4,420 4,533 3,906 2,188 4,269
)RR s Profit 12,936 13,508 11,053 5,692 14,325
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EEFry>1-J0-5

Consolidated Statements of Cash Flows

(Hi{i1 : M) (JPY in millions)

20174  2018%FE  20194FFE  20204FFE 20214
Mar. 2018 Mar. 2019 Mar. 2020 Mar. 2021 Mar. 2022
ERERBHICLZFrYy>1-70- Cash flows from operating activities
B E AT AR Profit before income taxes 17,357 18,041 14,959 7,880 18,594
AT AN B Depreciation 20,750 19,563 21,130 21,241 20,420
REEEATCRIEEDEN (R 2 Increase(decrease) in net defined benefit liability (1,501) 1 401 (999) 134
EEEERIME Loss on retirement of non-current assets 2,184 696 334 767 581
7 LEEDIEI () %8 Decrease(increase)in trade recievables (4,263) 10,857 (3,035) (3,989) 1,261
WRENEEDIEM () E8 Decrease(increase)in inventories (2,464) 988 (2,585) (396) (6,673)
EABEIHSOEN (B 28 Increase(decrease)in trade payables 1,045 (9,174) 4,767 1,839 (7,267)
EAREOZILGE Income taxes payed (2,522) (5,669) (3,273) (3,468) (3,050)
Zofth Other, net 1,846 2,249 (4,116) 6,237 430
ERERBICLIFry>1-J0- Net cash provided by(used in) operating activities 32,432 37,552 28,582 29,114 24,432
BEEBICL3Fry>1-J0- Cash flows from investing activities
BREEEEDES(CL S H Purchase of property, plant and equipment (17,533) (22,182) (24,542) (18,188) (18,959)
BREEEENDFENCLDINA Proceeds from sale of property, plant and equipment 51 17 818 17 47
Zoft Other, net (2,305) (876) (811) (630) (1,373)
EEBICL3Fry>1-J0— Net cash provided by (used in) investing activities (19,787) (23,042) (24,536) (18,802) (20,285)
BE#ICL3Fry>1-J0- : Cash flows from financing activities
REAEANCLZIRA Proceeds from long-term borrowings - S - 20,000 -
EHEASOERFCLZZH Repayments of long-term borrowings (6,122) (4,189) (2,914) (1,714) (7,214)
Ao E&DZINER Dividends paid (2,726) (2,727) (3,637) (2,728) (2,728)
Zoft Other, net 19 25 (3) (102) (42)
MAEEBICESFryy1-J0- Net cash provided by (used in) financing activities (8,828) (6,891) (6,554) 15,454 (9,985)
RERVIREBREVCRIMEELE Effect of exchange rate change on cash and cash equivalents (1,087) 134 (389) 25 1,311
RERVRERSEMOEM (L) 28 Net increase (decrease) in cash and cash equivalents 2,729 7,752 (2,897) 25,792 (4,527)
RERVRERSMOBRERS Cash and cash equivalents at beginning of period 36,529 39,439 47,192 44,294 70,086
FORER SRS RIS RASYOIENEE Increase in cash and cash equivalents due to new consolidation 180 - - - -
RERVALASNOMKRER Cash and cash equivalents at end of period 39,439 47,192 44,294 70,086 65,559




